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RONDS WORTH BUYING

i figs 8&
$10,000

Evansville,
Indianapolis &

f ii . n >i
i erre naute nauway

First Mortgage
7% GOLD BONDS

Due M»y I, tOOO
Callable at 103 4k Int. after May 1933 '

Secured by a first lien on 13.5 miles
of road at a low rate per inlle on an
Important division of thy New
ork Central Sj ^Uoru; also on

large and Important industrial
terminals at Terro Unite, Indiana.

Moody's ratios I

Price 102^2 and Interest
Yield to Maturity
about 6.80%

Raymond M. Smith & Co.
Incorporated

Investment Securities
43 CEDAR STREET NEW YORK

Exempt from all Federal
Income Taxes

$125,000
Fifth Louisiana

Levee District
5% Bonds

Due September 1, 1972
Optional 1962

Price to Yield
4.80%

Caldwell & Company
46 Cedar St. New York City

Phone: John 5138
Nashville Chicago Detroit St. Louis
C'luciunatl New Orleans Chattanooga

Knoxvillo Birmingham

*- '

Irving National Bank
Equitable Trust Co.

Gilbert Eliott & Co.
Mstnbsrs New York Stock Exchange

28 Exchange PI. Bowl. Qr.029O

equitableTrust company
OF NEW YORK.
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VOTING TRUST CREATED
IN I. R. T. READJUSTMENT

Public Authorities to Be Rep
/ resented on Board.
To curry out the provisions of tho

Interborough-Manhattan plan regardingthe election of directors to represent
public authorities on the Interborough
board a voting trust has been establishedto continue In existence until October1. 1927. The voting trustees are

Grayson M. P. Murphy, (luy E. Tripp
and Frank L. Polk. It is purposed to Increasethe number of directors from flf!««nto eighteen, of which nine shall be
designated by a stockholders' committee,
three by the Transit Commission, three
by the committe« representing tho first
per cent, bonds and three by the Manhattanstockholders.
It also Is planned to issue cither votingtrust certificates or scrip for stock

of the Interborough ftupld Transit Company.now in the hands of the trustees.
Tho aggregate which thus will be issued
and distributed under the plan to holderaof Interborough-Metropolitan 41,<j
per cent, bondholders la placed at $33,912,800par value.

APPROVE LOCOMOBILE SALE.
Creditor. Agree to Action by ReceiverHavens.

Special Dispatch to Ttta New Voir Herald.
Br.tDCEPOBT, Conn., Oct. 16..Creditors

of tho Locomobile Company of America,
at a hearing before Referee John Keogh
to-day, gave unanimous consent to the
rocelver'a proposal to sell the plant and
assets of the company at a private sale.

Receiver Elmer Havens Indicated that
an offer of $1,750,000 from W. C. Durant
would be accepted.

BANK CHANGES NAME.
The United States Treasury Departmenthas granted the apprlcatlon of the

'
First Joint Stock Land Bank of Now
York for the change of Its name to that
of tho "New York and Pennsylvania
Joint Stock Land Bank." The change
Is effective as of October 16.

.....

MONEY MARKET.
MONDAY, OCTOBlllt 16.

Tt-ncwals 4% Last 6
High H Year's high 6

How I',-i Year's low3',i
TIME LOAN*.

Mixed collaterals, 6(1 days.; K
Mixed collaterals. 00 flays 5
Industrials, 60 days 5
Industrials, 00 days 5

COMMERCIAL PATER.
Tiost names, 4 to 6 months....V 4»i
Other namca, 4 to 6 months.. 41J

DISCOUNT RATE. RESERVE RANK.
Commercial paper. 15 days, 4; 60 to 00

days, 4; Liberty bonds and Victory notes, 15
days, 4: 10 to 00 days, 4; bankers' acceptances,15 to 00 days, 4.

OPEN MARKET RATE.
Call loans and acceptances 4",
Discount rates on prime bankers' acceptanceseligible for purchase by Federal restrvc banks:

Rid. Ask. I Rid. Ask.
rodays d»i .'itfe 00 days.... Sfc 3H
«o days :;«4 lao days.... 3% 3*,

CLEARING HOUSE STATEMENT.
' tearing House exchangee, f 183.000.000 ;

balances, gRti.ouo.oon. Federal rcserva credit
rs lances, $88,000,000.

SILVER MARKET,
official bar silver In New York, flomestln,Ei'ic.. unchanged; foreign, 6TUe., off Ma ; i
nndon, 34^bd,( off Ad.; Mexican dollara

SMELTERS'INCOME
SHOWS A BIG GAIN

Not Is Equivalent to $3.65 a

Preferred Share Against
Deficit in 1921.

The consolidated Income account of
the American Smelting and Refining
Company and the American Fmelfr
Securities Company for the six months
ended Juno JO, 1922, discloses net income
after charges of fl.826,923. equal to $3.e,5
a share on >00,000.000 outstanding preferredKtaft'k. contrasted with a tiet
deficit of $1,101,831 in tlio correspondingperiod' of 1021.
The chief Items in the six months

income statement follow:
1022. 1021.

Net operating Income... .$G.').v.,.v;fl $2,117,700
Other income 187.115 30,80.7
General expenses 504,200 461,USI
("orporato taxes 280,222 3.773
Net before dopreo., 4c.. 5,443.933 1,919,01.7
Interest on S9o bonds.... 865,923 791,"201
InterestHoslta coal bonds 21,174 29,270]Miscellaneous adjustments 903,085 91,700
Depreciation, 4c. 1,496,872 1,079,32.';
Ore depletion 728,932 421,34.7
The consolidated profit and loss surplusas of June 30, was 820.179.497, comparedwith 820,322,077, on December SI,

1921.
Current assets and current liabilities

compared with those at the close of last
year were as follows:
Current assets June 30, 1922:

Cash on hand and
In transit 84,426.369.44 *93,151,941.29

I Iberty bonds .... 206,330.00 11,283.000.00
bankers'and trade
acceptances .... 157.180.79 69.940.07

Loans secured by
metals on hand. 133,007.79 1120,658.31

Accounts and notes
receivable 8,914,148.31 3,079,708.45

Materials and suppiles0,673,992.98 tl38.MT.37
M'tal stocks 41.435,253.14 T979.408.65
Total current assets, 961,313,880.43.
Increase, tDecrease.

CUHRENT LIABILITIES, JUNE 50, 1922.
Accounts, notes,
drafts and
wages payable. 13,478,271.12 Inc. 2,995,534.87

Interest on bonds:
Unclaimed ... 37,648.04 Dec. 5,191.74
Accrued, not
due 442,721.03 Inc. 7,958.98

Dividends:
Unclaimed ... 76,964.26 Dec. 7,016.o3
Tayable after
close of
period 931,600.00 Dec. 42,549.50

Accrued taxes
not due(federaltaxes
estimated) .. 1.203,098.89 Inc. 387,306.87
Total current

liabilities ..16,220,309.29
Simon Guggenheim, president of the

company, pointed out that after making
tho "miscellaneous adjustments," mainly
due to the war and applicable to former
years, the six months' income substantially'coveredpreferred dividend requirements.He remarked that the optimistic
statement made in the last annual report
relative to the outlook for improved
business and earnings Is by way or Doingfulfilled, and added that "unless
some abnormal crisis seriously affects
all business, wo may reasonably antlcl;pate, for the last half of the current
year, a continued improvement in carnIins*."

Mr. Guggenheim drew attention to the
company's highly improved financial
status over that of eighteen months ago
in which time $12,000,000 of hank loans
have been eliminated, and the company
now has 35.000.000 In cash-on hand.

tlon of a oopartnerehlp under the flrin ntm«
of t>« Bidder, Mamn A Mlnfow. with offices
at 17 William street, to deal In Investment
securities.
Foster, MeConnell A Co., 14 Wall street,

have Issued a circular containing A. copyrightedplan for the distribution of personalIncomes.
rt. F. Pe Voe A Co.. Tnc., announce that

William Itockel, formerly of Kastfhan. Plllon
A. Co., has hcrome associated with them as
manager of their trading department. James
H, Perks, formerly of llond ,4 Goodwin, Is
of member of their salts force.
Ihe Bankers Trust Company hns i.een appointedtransfer agent for the capital stock

of I'cnrod Mills.
Thomaa M. McKee A Co. snnounce thst

Harold t,. Smith, formerly of Merrtll, t.ynrh
A Co., Is now associated with them In their
ales department.
William J. C. Nelson, formerly of the

rjuaranty Trust Company of New York, Is
now connected with Charts* W. 111)1 ,% Co
2 Wall street.
The Bankers Trust Company has been appointedtransfer agent for tho Class "A" and

'-'lass "B" capital stsck of Amsrod Cur-oration.\

THE NJ
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COCA COLA TO HAVE
A HOLDING COMPANY

Will Remove More Than Half
# » »f

or azocR nerc.

Southern Interests holding a majority
of stock in tho Coca Cola Company are

planning the organization of a holding
company to take, over control of the

corporation. This will remove from Wall
Street more than half of the DOO'.OOO
shares outstanding. Details In connectionwith the proposed plan Include the
possibility that the stock will be put on
a $6 basin next month. Earnings on the
common stock this year are estimated at
$13 a share.
Commenting on the expiration of the

voting trust, which represents mostly
Southern Interests, Thomas K. Glenn,
vice-president of the Trust Company of
Georgia and a large stockholder, pointed
out that when the company was organizeda majority of the stock was subscribedfor by Southerners. The expirationof tho voting trust will result hi the
distribution to the holders of tho voting
trust certificates of all the stock of the
company now in the hands of the voting
trustees.
"For the lant two years," said Mr.

Glenn, "there have been persistent efforts
on tho part of certain Eastern Interests
t"> acquire a controlling interest in Coca
Cola. Therefore in order to perpetuate
the control of tills company in the South
and Its headquarters in Atlanta certain
Southern interests representing more

than 250,000 shares of tho 500,000 shares
of common outstanding agreed to organizea holding company with not less
than 250,000 shares of capital stock and
to accept tho shares of the holding companyshare and share alike in exchange
for their voting trust certificates of Coca
Cola common stock and have authorized
a committee consisting of W. C. Bradley.
.Thomas K. Glenn. E. F. Hutton. J. H.
Nunnally and Robert W. Woodruff, with
full powers to organize ,in their discretiona holding company at such time and
with such powers as they deem to the
best Interest of all concerned."

*4.800,000 GOLD ARRIVES.
The steamship Nleuw Amsterdam,

from Rotterdam, has arrived here with
240 boxes of gold, valued at $4,800,000,
consigned to the Federal Reserve Bank.
At the Federal Reserve Bank it could
not be learned whence the gold came or

to whom it would be credited.

FINANCIAL NOTES.
The Vew York' Trust Company baa hern

appointed trtiatee under the mortgage securingTmredo Witter ten year 7 per cent, debenturegold bonds duo 1952.
The Columbia Trust Company lias been appointedregistrar of the capital rtock of the

Armo Coal Mining Company.
1'arsly Bros, ft Co. have Issued a circular

containing a lief of bonds offered for Investmentat prices to yield from 8 per cop?,
to 4.8" per cent.
Chnrles Wesley ft Co. sro distributing a

booklet on "The Fundamentals of Sound Investing."
^
John II. TV nidder. Jr., I-erwell Mason and

A Bank fa l
the Builders
oj Business

H. HEN1
Ellatfish*

" 22 William St., N.Y.
Tel. Bov'.ino Green 3940

WE ARE ME
New York Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
Now York Produce Exchange

BRITAIN HELPS PAY n

U.S. BOND INTEREST
Her $50,000,000 Installment
on Debt Provides in Part

for Payments Here.

Washington Oct. 16..A payment of
J50.000.000 on account of Interest on
Great Britain's obligations to the United
States was received to-day by the Treas-
ury through tiic Federal Reserve Bank
at New York. A second payment of
approximately the same amount Is ex-
pectod on November 15.
The Treasury announced that the

money received to-day would be used to
provide In part for the $137,000,000 of
interest which became due and payable
to-day on Liberty bonds and Treasury
certificates. Provision is made in the
Liberty Loan Act that Interest on the
war loans should bo "utilized for this
purpose.
The payment to-day by the British

Treasury, which was made through J.
P. Morgan & Company, is the first in'*
torest installment on the $4,7".0.000,000
British debt to be paid since May. 1919.
when such payments were suspended
under a tentative agreement between the
United States and the debtor nations.
Up to that time Great Britain had paid
approximately $230,000,000.
The largo financial operations put

through by the United States and BritishGovernments failed yesterday to disturbthe money market in New York.
The only effect was a slightly firmer
tendency In call money rates on the
New York Stock Exchange which ad-
vanced to 6 per cent., duplicating high
levels touched last week.
The hardening of call money rates

was duo largely to the fact that deliveriesof the new United States 4',4 per
cent, bonds started yesterday. In connectionwith its large quarterly Interest
payments on Liberty bonds the United
States Government withdrew $17,000,000
from banks in this district yesterday
and will withdraw $8,000,000 to-day.
Approximately $137,000,000 wax paid

out by the United States Government
yesterday on Liberty 4 Vis and in redemptionof short term notes. At the
same time Great Britain deposited a
cheek with the Federal Reserve Bank
here for $50,000,000 as nart nnvmcnt of
the Interest on her war debt. Tills
check probably was the largest drawn
In this country since the war. *

STOCK EXCHANG1
Continued From

.( closing.., |Dlv."l I
Mleh.J Low. Bid _A^. ]ln».lj8ale«^ f

154H 125 150% 151 HI 1«| 6700iUnlon
SO 71% 78 78141 4l 500) Union
41% 25 3714 38 2' 700 Un A1
8714 43Vi 8214 8214! . 6900!Unlt I
39 1614 33%' 34 . .! 200 U S C
10% 284 584 5%> ..! 4001U S F
25'4 1814 21141 224 ..I 900 11 S 1
78% 37 71141 718s 10600'U S Ii
100%l 894 101 102 7[ 600IU S li
92%! 65% 86% 86% ..I 1800 IT 8 R
67141 494 57 57% ..I 7800 IT S F
107 91 100 101 81 100 «U S
45«4 32% 424 43 ..I 200 U 8 S,
50 42% 454 47s4134) 600USS.R
1114 82 110 1104! B! 94300 U 9 8
123 114% 121 122%! 7' 1200 IT 8 S
714 60% 67 68 2 1300 I tah (
234 9% 204 21 I .. 2001Utah >
53%' 30% 43% 40 I .. 2300 Vanad
36%! 25«i' 27% 27%! .. 100'Va-Uai
82 58 67 69 .. 200 Va-Ca
944I 43 53 r.r.4 200 Va Tr.
944 43 55 564 50 Vil ' '
14 64 12% 13 .. 1100'Vivatu
14%! 6 11% 12 .. 900 \\ ahas
3541 1»4 32%! 32% .. 3100 Wahas
24% 12% 22 224 .. 100 Wahas
17 10% 11%' 12 1 400, tVeber
934 66% 924 93 5 1900 Wells
17% 8% 14% 14% .. l]00:Wrste,2(5 13 22 I 23 100 West .

24% 13% 17% 17% ..

64% 61% 60 61% 6
121% 89 1164 117% 7 400 \\ est
054 494' 62%! 63 ! 4 l5J0 We»t 1

112 H07 !110 (110%! 7 llOO W^t}1641 0 I 12%! 13 .

"9%! 124 224 23 800 W h ft
33 26 314' 31%! 2 700'Whito
51 8541 49Vil 50 4 100 White
11%' 54! «V 64' .. 400 While
21%! 10% 11% 11% ^O WIck v

10 14% «% 7 .. 1800 Willys
494 24 4141 43 .. 100 Willjs
r.Ot*! 27% 44V4' 4"' Wilson
83% | 25 30 | 33 .. 100 Wis O
193% 1137 194 jl96 8 400'Woolw(
55%; 37* 39 39% .. 1200'Worth
11 I 6 10HI ]0%| 1 100'Wrlght

Ex dlv. tEx rights. ITn scrip, x.1
oCkurit.

NOTE.Odd lot transactions arc n<
salt* were made at price outside of the

aw YORK HERALD, T

Ve should like to know
ou better, for in that
riendly contact you
lay benefit by the
roader use of our serices,and we by having
ou use them.

jARFIELD
NATIONAL BANK.
Fifth Ave. and 2^rJ Street

.

.^mm.mm

_JERONfE LEWINE M
II. N. BARUCM

>IKUR E.W.FITZGERALD
.

CURITIES
;ht and sold for cash
t conservative margin

Z & CO.
J 1856

*>
55 Congress St., Boston

Tel. Congress 6176

;mb£rs OF:
New Vork Coffee end

Sugar Exchange, Inc.
(Associate Member.)

Liverpool Cotton Attn.

GRAIN SCALES NEW
PEAKS FOR SEASON

Lll'llL XttlYUlg Hllllliun i\ccuni

Prices for Wheat, Corn
and Oats at Close.

Chicago, Oct. 16..Although wheat,
corn arid oats reached somo new top
record prices for the season to-day 1m
menso profit taking sales led to downturnslater. A decided gain 1n wheat
values at Liverpool was chiefly responsiblefor the strength shown by markets
hore. -Wheat lit Chicago closed unsettled,
'/sc. net lower to a like advance, with
Pecember $1.1214 to $1.12% and May
$1.12% to $1,121*. Corn finished lieoffto %c. up. with oats down %c. to
%e.. and provisions varying from 17c.
decline to a rise of 2c.
General buying sent wheat up quickly

at the start here, but the rise coming
after recent gains proved to be a great
Incentive to realize on holdings. Trans-
portation differences which tended to
make speculative selling unpopular failed
to have a like effect on hedging and
the pressure fropi realizing hero was

noticeably increased through active sellingfrom Winnipeg houses that were

purchasing at home. Besides, increases
in the domestic and Canadian visible
supply totals served more or less to
temper bullish sentiment
European need of wheat was currently

estimated here as amounting to 250,000,000bushels, exclusive of a shortage of
100.000.000 bushels of rye. Sales to
Furope to-day. said to'have been limited _

ci-ly by ability to get the grain in positionto offer, were figured at about
1.000.000 bushels, chiefly Canadian.
Corn and oats were governed chiefly

by the action of wheat. Leading interestsreported that Germany was paying
00 cents a bushel for corn at Rotterdam
equal to 76 eena* In Chicago.

Provisions, excepting only October
lard, showed sympathy with tin firmness
of hog values.

INTERIOR RMEim
vvii-Ht. Corn. Oats.

Testerilav I ,272,'»w> tt.Vi,«rs>
1 .list week S.filS.OOn 1.100.000 0(J7,O0<1
Last year 2,412,000 1.411.000 1,00s,000

sl.ABOAUD tl.EAKANtES.
Flour. Wheat. Corn.

Testcrdav ,V),000 144.000 HtO.OOO
i.aat week 1.000 ni.noo irt.1.000
Last year 12.000 013.000 0,000

NEW YORK PRICES.
WHEAT.No. 1 Northern spring. 91.38: No.
red and No. 2 hard, $1 ;;W: No. 1 Manitoba,

=1

E TRANSACTIONS
Preceding Pitgr.

'

jOpen I [High- |Low- fcios-l No
I ln*._j 'St. est. Ing. ICh'ngs.

Pac ific..' 151 %' 152% 1C1 15I . %
PRC pf. 78%' "8%i 78 78 ...

loy Stl..' 37% 38 3714' 37% .

{etnil St., 81 %i 82%: 81 82% + 1%
I P & F! 34 34 34 34 + %
ood Pr..[ 644 *'%! -r,sil 5?4l + %
fofT M...I 21%: 22% 21%! 22 1+ %
id Alco..| 71% 72% 71 7114 . %
id AI pf.!l00%(100%jl00%100% + 1%
A- Imp. 86%| 86% 86 8614

lubber. ..I 57%' 5814 «6%! 57%I ..

Rub! pf 100 '100 100 100 + %|
RAM.! 42*4 42% 42%! 42%'- %
& MV 43% 45% 45 45*41. %

teel 110 111% 100% 110% + %
tool pf.. 122 122% 122 122%'+ %i
"'upper .j 66*4| 67 66%| 67 |+ 14
tecur ...i 20%! 2074; 20Vii 20% - %
iuin ....! 46'* 47 45% 45%'. 'A
r Chcrrt. 2727'* 27*^! 2774, -!- 74
r ch pf.l 6(74 67% 66% 67%,+ 7
c & C..' 55%' 55% 55%' 56% + 74
A C pf< 7.4*4' 7,4 74 54%' 54%' ..

lou ....I 12*4 13%; 12\l 13%;+ 14
h 12 12%! 12 '12 ..

h j.f A.' 32%! 32% 32%j 32V f *4
h r.f n.l 22 22 22 22 + 74
A Hell. 12 12 I 11741 12 ..

Farno .. 98% 93%! 92%| 93%j. %
n Md..l 14% 14 74' 14%! 11%'
Hd 2 pf.l 23 23 23 !23 j+ %
n Pac..I 17% 17% 17%' 17%f+ 14
"ar pf..1 60 60 59% 59% ..

n Tel..1117%'117%' 117 117 i. %
21 A M.I «3 '41 6314] «2%l 62% - %
71er pf.. 169% 1101,1109-; 110%'+ %
A 1, E.I 12%' 13 12% 12% I+ %
t, K pf. 2174' 22%' 21%I 22% + 1 %
F.IK Oir 32 32%! 31 »4' 31%'+ *4 J

Motor .'50 '50 50 I 60 |
Oil ....I 6%' 674' «HI «%' ..

-pen St. 12 12 10%t 11%!. i;
Over ..! 6%l 7 C", 6%'. %
Ov pf..1 42*41 42%! «%' 42T4'. %
A Co..' 44%l 45 44%I 41%'. % \ntral ..I 31 I 31 81 | 31 » \>rtli . ..Il34%'194%ll94 194 -3
Pump..I 38 39%! 38 39% + 1%
Aero .| 10%l 10%l 10%l IO14 + %

Part stock. « In Stork, f Part o*tra.

»t recorded la separate lines unless i,'
regular rani*

J
*

'L'EsDAV OCTUBbK 17, 1922.

r

NEW ISSUE

$2,000,0
Sevilla-Biltmore Ho

First Mortgage 7M% Sinkir
Dated November 1, 1922
Authorized $2,500,000. to be presently issued $2,000,000; issuan

gage. Principal and interest payable in United States gold <"oitdeduction tor any present or future Cuban taxes. Interest
Ladenburg, Thalmann & Co., and Halsey, Stuart & Co.. Inc$100 denominations, registerable as to principal; interchanjdays' published notice on any interest date (but not calber 1, 1927). up to and including May 1, 1928, at 110;

1928. at 109 and accrued interest, the premium therea
The Bank of America, New

Interest payable without deduction for any Federal Incorr
covenants to reimburse the holders of Bonds, if requestedsylvania Four Mill Tax, for the Connecticut Personal
dollar per annum, and for the Massachusetts Income Tax

Sinking fond for purchase or redemption of bonds c
deposit of cash equivalent to 3% of greatest face sine

From his letter, Mr. Charles F. Flynn, First Viec-Prestdcr
SEVILLA BILTMORE: The Sevilla-Biltmore, formerl;

1919 by Mr. John McE. Bowman and his associates,
Upon completion of the new addition it will be tl
standpoint of accommodations. In furnishings and ee
the Bowman management. The present Sevilla-Biltn
of the business and shopping district, has been fa^
years and has attracted the most desirable patronamodern fireproof hotel building and with the preser
rooms. It will likewise be equipped throughout w
est quality. The new addition will be located on the
will be connected with the present hotel by an arcade
rented in the arcade.

MANAGEMENT: The Sevilla-Biltmore is one of the
under the Bowman management, which group include
and other prominent hotels. The success that has ac
prises gives assurance that under such capable eiirec
eniov continued and increased nat-rnnace

SECURITY: These Bonds will be a direct obligationwill be secured by a direct First Mortgage on the e
proceeds of this issue (other than the amount tc
payment of cost of real estate to be acquired and otl
the Trustee who will be authorized to deliver to th«
struction engineers only such funds as are necessaryfixed equipment of the new addition. The Corporalby the sale of additional preferred stock.

EARNINGS: The net earnings of the present Sevillaasreported by independent auditors, were in excess <
Based on operations for 1921, one of the most unfavor
engineers have estimated that future earnings applic;
bonds, after completion of new addition, will amoi
above the Corporation, from applications already ret
mately $50,000 per annum from the rental of space i
earnings before interest and taxes of over $320,000,

Due to the financial stringency and depression in
future earnings based on the actual earnings of the
ultra-conservative and should be in fact a minimum fi:
mates that upon the completion of the addition and
net profits, applicable to interest charges and depreci
This estimate has been carefully compiled by the
approved by the auditors of the Hotel Biltmore.

Application will be made to list these Bondi

WE RECOMMEND THESE BONE

Price 100 and accrued into
Bonds offered when, as and if issued and areepted by us and subjeri
our eouttsel. All legal matters will be passed upon by Messrs. V

; were made by Messrs. Ernst Ernst of New York. Appraisals
delphia and Messrs. Smith, Ames & Chisholm of Havana. C

be ready for delivery on or abou
%

Halsey, Stuart & Co. La
Ihcorporat*4

New York Chicago
The atatementa contained in this ad-vartuemest, while cot guaranteed, are based u

*1.33: No. 2 tnlxrd durum. *1.13, c. I. f ......

tiark N. T. ^t ORN.No. 2 yellow Kifl N". 2 white. 90c.;
No. 2 mixed, 89%e.. c. I. f N. V,
OATS.No. 2 white. r."»Wc,; No. 3 white, .

fiOa.'iTn.: No. 4 white, Mi.V-,; fancy rllptwl
white, die.; ordinary cllpp-nd white. 07atHk.,
all elevator. TnRYE.No. 2 Western, 99%e. f. o. b., and M. U
98e. o. I. f. N. Y., export. ,RARIJCY'.Malting, 82a84e. r. I. f. N. T.
HI CKWHKAT-Milling. 11.73 a 100 lbs. 1 T"%HAY'.No. 1. $2t!a'J7; No. 2. *21a20; No. 3. I I M y-y<*21a*23; shipping, *19a21 a ton. I II *- I fr-"

CHICAGO TRICKS. * M. ».V/
Prev.

WITOAT. Open. J71*h. T.ow. Cloee. Close,
rteeember.... 114 114 112% 112% I'"n QornMay 114 114 112 112% 112% i>70 KCQGGIll
July 10014 lOtiU 104% 104% 101%
CORN. *

T>eeomber.... 00% 60% 03% 00 03" i
May03% «»% 07 07% 67 ""11 7ARANTY TrtlAfJuly 08% 03% 07 07% 07% # lUnKrt.M I TUSL

rierember.... 42% 42% 41% 41% 42% VJF by the drawing o
May......... 42", 43 41% 41*, 4'-'% « . n j i |July 40% 40% 30 so 3t>%' 1* ranee, Vn KedeemabU
TITI2- .J

r>eeeniber.... 79% 80% 78% 78% 78%
May 81 81% 70 , 70% 70
T.ARD.

October lOPfl 10.98 10.73 10.78 10.92
I":=° have been called for p

COFFEE. deemed on and after th
Range of prleeTt Prev. Paris» F^nCe, at the

March Si im Hp*o 1 p'io' nY<i clno7' I Interest on the bonds s<
May 9.13 0.13 09 03 P.03
Ju,y-V ,0° "° 890 8"0 H In order that holders m

EX DIVIDEND TABLE. of their bonds of the S<
Pct
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Due November 1, 1937
ce of additional bonds subject to restrictions of mortiof present standard of weight and fineness without
payable May 1 and November 1 at the offices of
., New York. Coupon Bonds of $1,000, $500 and
jeable. Callable as a whole or in part upon 60
lable except for sinking fund until Novcmandaccrued interest and on November 1(
fter decreasing ]% annually to maturity.
r York, Trustee.
le Tax not in excess of 2°o. The Corporation1 within 60 days after payment, for the PennPropertyTax not exceeding four mills per
on the interest not exceeding 6% per annum.

onrmencing May 1, 1926, by semi-annual
unt of bonds at any one time outstanding.

if of the Corporation, sutnmariacs as follows:
V the Sevilla Hotel, which was purchased in
is one of the leading hotels in Havana, Cuba.

te largest hotel in the West Indies from the
juipment, it will be equal to other hotels under
lore, located on Trocadero Street in the center '

rorably known for the past two and one-half
ige. The new addition will be a nine-story
it hotel will have a total of about 352 guestith appointments and furnishings of the highPrado,Havana's principal thoroughfare, which
5 through the addition. Space for shops will be

widely known and successful group of hotels
is the Biltmore, the Commocfbre, the Belmont
xompanied the various Bowman Hotel entertinnand tuinrrvisinn tVi«. Wiiv w^vuia'liliUUUiC Will

(
s I ]| I

of the Sevilla-Biltmorc Hotel Corporation and
intire hotel property of the Corporation. The
> be used for discharging existing mortgage,
ler corporate purposes) will be deposited with
! Corporation upon the certificates of the con
from time to time for the construction and

ion obligates itself to secure at least $400,000

Biltmore Hotel for 1921 available for interest,
if the annual interest requirements of this issue,
able years in the history of Cuba, independentable to taxes and interest charges on these
int to $274,364 per annum. In addition to the
:eived, estimates that it will realize approxinthe new arcade, which indicates annual net

Cuba during 1921 we believe the estimates of
Corporation for 1921 should be considered as
gure for any future year. The Corporation estitheresumption of normal conditions in Cuba
ation, will be in excess of $800,000 per annum,
officers of the Corporation and checked and

;
s on the New York Stock Exchange
IS FOR INVESTMENT

srest, to yield 7h%
1

( to the approval of the Company's stockholders and of I
an I'orst, Marshall & Smith, of New York. Audits
were made by Messrs. Day & Zimmerman of Philauba.It is expected that temporary Bonds tvtll

it November 1, 1922.

denburg, Thalmann & Co.
New York

pon information and advice which we believe accurate tad reliable.
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the Holders of Bonds of ^public of France
t

able National Loan of 1920

Company of New York has been informed thaf
f September 16, T922, bonds of the Republic of
: National Loan of 1920, of the following Scries:

303 and 566

ayment on November r, 1922, and will be reatdate at the Office of the French Treasury in
rate of 1,500 Francs per t,ooo Franc Bonds.
o drawn will cease on November 1, 1922.
ay receive, withdut delay of collection, the value
tries to be redeemed, the Foreign Department of
my of New York will purchase the bonds at the
,ngc on Paris, if presented at or sent to the
npany, 140 Broadway, New York City, on or
>

ies 74,170, 232, 260, 375, 597, 617 and 642 have
or redemption.

y Trust Company 1
: New York a
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bualneHa originally commenced in Top^kn ;4r|r| FantJi Fa ayatem *pent
With nn«

The company haa now thirty- j .September. :«1 tlio pio V
ta Lauren tat menta program will coat abou. the aaniie


